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节后消化库存，塑料涨幅有限 

广州期货研究所 
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 Уȁ国际原油低位震荡，上游对期价波动影响有限 

Ḯ ̆ ᶑ ᴂᴁ Ȃ 2 19 W̆TI 3

֓ѝ31.96 ἷ/ ̆ 2 5 Э ҩ0.96 ἷ/ ̆Brent 4

֓ѝ33.12 ἷ/ ̆ 2 5 Ю ҩ1.01 ἷ/ Ȃ EIA ̆

210Ъ ̆ … Ȃ ֦ ӊ ⁮ ⁸ ₥

Ȃ Ȃת ӊ Ὰ з̆ ֦ ̆

Ҹ 9 Ю ̆ ֓ ⁮ Ȃ

ᾃ Ὧ Ҹ ╟ Ȃ 

̆ ᶕ ̆ 2 12 ̆ ȁ

‍ ὤ Ȃ 5.0411Ӣ ̆ ₥У 215

Ъ ̕ Ὧ שּ ̆ 6470Ъ Ȃ

Ҹ 9 Ю Ȃ ╘ Ἷ֭ Ὠ

̆ 2 19 У ̆ Ҹ 413 ѝ̆ҷ ᴂ̆

₥ ῏ 26 ̆ ῏ 606 Ȃ ұ Ḁ ᵏ Ӱ ᵏ

ұ ̆ ֓ Ȃ 

₥ ֓ □б ᾃ ̆ ₥ ὡ

Ȃ ֓б ֓ □ ת̆

Ю ֓ ╟Ӱ а Ὧ Ȃ 

 

1̔ ֓                    2̔ н  

 ̔ ȁWind 
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̆ ֓ а аУ Ѽ̆ м ֓

а Э Ȃ 2 19 ̆ ╗ / ‍⁞ѝ33.48 ἷ/

313.39 ἷ/ ̆ 2 5 Ю 1.07 ἷ/ Э 12.5 ἷ/ ȂѼ ᴇCFRпא

ҽ/п ҽ ұ930.5 ἷ/ ̆ 2 5 Э 40 ἷ/ Ȃм ᴇFOB

ұ585.5 ἷ/ ̆ 2 5 Э 3 ἷ/ Ȃ ᴇ ̆ ₥ ὡ

ᶢ ̆ ᵏ ῏ ╗̆ѮЮ Ѽ̆ ֓ Э Ȃ

м̆ ֓ ҂ Э Ȃ У

֓ ᾃ Ȃ 

 

3̔LLDPEӊн ֓          4̔PPӊн ֓  

 ̔ ȁWind 

 

Э ֓ ұᴂᴁ ת̆ ֓ ᶑ Ѽ̆ м ᴇ֓

Э ̆ н֝ע ӊ‾ Ӱ ѝ Ȃ ᾃ ע ֓ שּ

ȂLLDPE ̆ ₥ 7042ў   ֓ ѝ 8500-8900 ἷ/ ̕PP р

̆ ₥ T30Sў   ֓ ѝ 6150-6600ἷ/ Ȃ 

₥ ⁸ PE ӊ‾ ѝ 3376ἷ/ ̆ ⁸ PP ӊ‾ ѝ 1521ἷ

/ Ȃ ₥ᴂ ֓ Ю̆ ⁸ PE‾ ұ ᴁ̆ ⁸ PP‾ ҂ Ȃ

̆ ‾ Ȃת ᾃ ӊ ѐ Ԉ

PE/PPᵏ ‍Ӱ ᵑ Ү ₥ ‾ Ȃ ‾ שּ

ᾃ ע ‾ ע ᴂȂ У ″ ̆ ‾ ע

ұ ᴁȂ 
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5̔ ⁸LLDPE ӊ‾             6̔ ⁸PP ӊ‾  

 ̔ ȁ …  

 

二、石化开工高位稳定，短期消化库存为主 

LLDPE ѐ̆ ὤ ѐ̆ 45 Ъ ү ӊᴂ ̆2 18

ӊ ̕ ꜛ 30Ъ ὤ ӊ ̕ ѓ 30Ъ ὤ ӊ ̕

ὤע ӊ ̕ ὤ 1 20ї ṃ 1̆ 23 ̕

Ѽ 2 15   ̆ ᶢ 10-20 Ȃ ̆ ѐה ӊ

30Ъ / PE 2016 4 ӊ̆ ‚ӊ 7042Ȃ 

PP ѐ̆ ȁ ȁ ȁ ṃ ѐ̆ ‚ 3 ֙ ̕

א 11 23 ṃ ᶢ 55 ̆1 23 ̕ ׂү 12

30 ṃ ̆У 1 8 ṃ ̆У 2 6 ̕ 2 15 ṃ

̕ 30Ъ PP 12 22  ӊ ̆ӊ S1003Ȃ ̆ ѐה

ӊ 30Ъ / PP 2016 4 ӊȂ 

ᴇ ̆ ₥ LLDPE ѝ 92.12%̆ ₥Э 2.11%̕PP ѝ

86.93%̆ ₥ 3.06%Ȃ ᴇ ᵑ ұ ᴁ̆з

ע 100Ъ У ̆╗Э ̆ ᵏ Ἱ ̆

ע ѝўȂ 3 ֙̆ ע ᶢѮ ̆ὲӹ

ᶢ ‚̆ ע ᴁ̆ᵏ ╒ ⁸ ֓ Ȃ 
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7̔ ע   

 ̔ ȁ …  

 

三、下游节后开工缓慢回升，影响有待观察 

LLDPE Ю ̆ ḣ Ḯ ̆Ю Ȃ ₥ᾚ

□ ̆ᾚ ὡ ̆ א 5-8 ̆

ḶᴂȂ ₥Ю ̆ᾚ ѝ ̆ ӊ Ԉ

₥ ѝў̆ • ѝў̆Ӱ ѐ ѝ  Ȃ

₥ ֓Э ѐ ע ᾚ̆ ֓

а ₥ Ȃ 

 

8̔ᾚ                   9̔ᾚ б ֓  

 ̔ ȁ …  
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PP Ю ̆ ֝н 58%̆ ̆ ₥ ֝н

ӊ ἷ ̆ ₥Ю ѝ ̆ ᾳУ Ȃ ֝н

̆ ₥ У 7-12 ᴳ ȂBOPP ̆ ᴂᴁ

̆ ע שּ ᴂ PP  ֓ ̆з BOPP Ԉ ₥ע ѝў̆

‍ ̆ ‾ Ȃ 

 

10̔ н                  11̔BOPP  

 ̔ ȁ …  

 

ᴇ ̆ ἷ Ю ╗ ת̆ ұ ₥ᵏ Ἱ

з ֓ שּ ̆ ̆ • ѝўȂ Ю

╒ У Ȃ 

 

四、塑料现货贴水增加，期价上行空间有限 

₥ LL PP ╗Ȃ2 15 ̆ п

֓бў╒ L1605 ֓ ѝ-245 ἷ/ ̆2 5 ѝ-35 ἷ/ ȂPP

֓бў╒ PP1605 ֓ ѝ-154 ἷ/ ̆2 5 ѝ-28

ἷ/ Ȃ ұ Ю̆ У ̆

ה ᾳ ѐ ֶ ѝ ̆ ֓Э Ȃ 
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12̔LLDPE                   13̔PP  

 ̔ ȁ …  

 

四、结论及建议 

ᴇ ̆ ₥ ע ᴁ ̆ ᵏ ѝ Ȃἷ Ю

╗ ת̆ ұ ₥ᵏ Ἱ з ֓ שּ ̆

̆ • ̆ Ԉ ₥ע ѝўȂ ע Ḯ

Ѯᾃ̆ת б ₥ᴂ а ̆╗Э ע ֓ ѝ ̆

Ҿ ⁸ Э Ȃ 

L/PP1605 ̆ ₥ ֓ ұ ѮЭ з̆ Э ̆

K Ӱ ұЭ ̆ ЭЭ □ Ȃ ᾃ ӊ₁ ᶕ

Ю̆ Ḷ Э ̆ ᾃӰ ֶ ̆

ת Ȃ ᴐ ̆₥ ̆

ҩ ̕ ὡ ὤ ‡ а ₥̆ ᴐȂ 
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Ὠ έ У ѓ ӊн жн ִ ‍ ̆ ╒ұѝ ᵏѐ

₥ ȁ ᴐ ̆ ̆ ֶ

̆ ȁ Ȃ 

₥ Ԉ ̕ ԏ ӊн ̕ ԏ ‍ ̕

ԏ Ḉ ̆ ╨‍ Юᶑ Ȃ 

ԏ ᵑ п ᴁ-- ⁿ ȁӊн ִ□̆Ԉľ ȁӊн

‍ Ŀѝ ̆ ╒ ע ῆע ᴐ̆ ӊ ᴇ ̆ έ

╒ Ԇӊнб Ȃ 

̔ … ֓ḣ̆ ὡ  

 

 

 

 

                             
                   ᾚӊ ע                                   

   020-22139858           020-22139813            020-22139817             020-23382623 

 

̔ п שּ 5 ѐ ў ᾗ 1007-1012        

̔510623 

 

ὁ  

ᶕ ұὨ ̆ Ὠ Ҿᶕ ῆ аᴐ֗ᴉᶑ ̆҂аᶑ ꜛ

ᶕ аֶ ֗ᴉ Ȃ ԏ ╒ ᾃ ȁὨ ת̆ ѐ ȁ Өᵏ

̆ ѐ ᶕ а ᴐᵑ ̆ ṁ  ֗ᴉ ᾱ б Ὠ ᴐ

ὯȂ 

 


