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҅ɻ ᵫ Ὴ ? 

Ὴ NBERЃ Є

ӎҿŅ ֥₴ɻ ῇɻ ҟ ẅҐ Ї҅

Ї ҿ ү ņɼ ԓNBER ӎ Ї

ῇԑ ҅қ Ὴ ԋ2001.03-2001.11Ѓԝ Єɻ

2007.12-2009.06Ѓ Єɻ2020.02-2020.04Ѓ   Є Ҏ

ɼ   ᵯ ɻ ᵩ ҐЇ

қ √╦ҩ Ὺ ֥ ɻ ɻ

ⅎ Їҿ ᵆ שׂ ֥ שׂ ᶱ ɼ 

1ЕNBER ↔ⅎ 

 
ЕNBER  Ҳ  

 

ԑɻ Ὺ ֥ ᵫК 

Ѓ҅Є2001.03-2001.11Еԝ  

90 ש ⌐ ᵤ Ї ᵤ ҿ√∕῎

ᶱԋᾥⅎ ɼ Ḫ ɻԝ ᵩ Ї

ꜘ ԝ ῎ ɼ1997  ₴ Ї

ғ Ї ɻ ῎ IPO ᴍ Ṗ

‟֤ Ї2000 Ґ ᾫ

֢ 46.3%ɼ2000 √ҏ ԝ ᴗҟ

200ṖװҏЇ Ῐᵩ Ỹ Ї

ᵩ ᵆẅ ɼԝ ԓ2000 3 Ї3

13 ᾫ Ї Ї ԝ ᴗҟ

֥ ɻ ҏҐ ֥ҟ “₵Ї ᴭ ҟЇ ҟ֥ẅ GDP

Ї Ῐ ֤ “₵ЇῊ ῇ ɼ

Ỵ Їu ֥Ї ╓ ֥

ҿ Ґᴥ ɼ 

ῪЇ ЇΊ ɻ ᾣ

ẃ ɼשׂ Ї ЇWTI ᴍ Ґ

28.11%Ї Ґ 54.26%Ж Ὶ ЇӀ ᴍ
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ҩᵣ Ж ֥ “₵ Їᴍ Ӏ

‟Ж ЇCOMEX ҏ 5.33%Ї ẃ

ᵩ Ї῎ ẃ ɼ 

Ї ֥ Ὺ ⅎ ɼ ԓ

ҿ Ї Ὶ ЇLME ᴍԓ 6ү

╦ ᾨ ЇWTI ᴍԓ4ү ╦ └ ẅЇ ԓ3ү ╦ ɼ

ԓ Ὺᾨ Ї ԓ ╦2ү ҏЇ ῇ

1ү └ ẅЇ ꜠Ґ Ж ԓ 1 ╦ ꜠҅ ҏ Ї

ᵣ Ї ῇ 6ү Ґɼ ֥ ᴍ

Ӏ ‟Ї ɼCME ᴍ ԓ

ῇ 2ү └ 1998 ᵤ װ ҅ Ї

ᴍ └ꜘ ῠ֥ҟ “₵ Ґῴ ɼ ɻ

ᴍ ᾨ Ї ᵩ ɼ 

2Е ɻ 3Е (2001.3ҿ1װ)שׂ  (2001.3ҿ1װ)שׂ

  

ЕWind  iFinD  Ҳ  

 

4Е  5ЕLME ɻWTI ᴍ  שׂ
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8Еҏ ɻ 9Е (2001.3ҿ1װ)שׂ  (2001.3ҿ1װ)שׂ

  

ЕWind  iFinD  Ҳ  

 

10Еԝ  

 
ЕWind  iFinD  Ҳ  

Е ╦ɻ Ї2001.03װЃ Єҿ ‼Ж Ї2001.11װЃ Єҿ ‼ 

 

ЃԑЄ2007.12-2009.06Е  

2000 ԝ Ї ⌐ 2000 5 2003

6 6.5%ה 1%Ї ᶽ ꜠ԋ ֥ ɼᵊ
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ɻ ɻ Ḫ ᴍ ᶳ ᴗ / ɼ 

ү Ї׃ ɻ ᾣ ɻ ɻ ᴍ ҏ ЇῚҲ

Ѓ17.35%ЄЇ ₴ɼⅎ Ї ֥ ᴍ Ї

Ί Ж ɻ ɻ ɻ ᶳ ɼ 

13Е ẃ 14Е שׂ ꜠ ᵩ ᴶ  

  
ЕWind  iFinD  Ҳ  

 

15Е ֥  

 

ЕWind  iFinD  Ҳ  

Е ╦ɻ Ї2001.03װЃ Єҿ ‼Ж Ї2001.11װЃ Єҿ ‼ 
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:   ҟָ ( )

⌡ ֥
2007.12

ᴍ

2009.06

ᴍ

╦

₴ ( )

╦ᵤ

₴ ( ) ₴ ( )

ᵤ

₴ ( ) ₴ ( )

ᵤ

₴ ( )

╦҅

ᴍ

╦҅ү

ᴍ

҅ү

ᴍ
҅ ᴍ Ὺ שׂ

WTI

( ᾣ/ )
92.64 67.58 -27.05% -1 -11 5 12 10 3 71.19 94.40 66.96 79.49

( ᾣ/

Ҍ )
7.18 3.94 -45.13% -10 -3 6 10 7 16 7.12 7.78 3.55 4.45

(ᾣ/ )
4628.25 3731.50 -19.38% -18 -6 5 16 26 4 3611.50 4315.80 4057.40 3955.72

ᴍ

( ᾣ/ )

91.00 71.38 -21.56% -20 -14 7 15 19 3 62.30 84.60 73.80 85.91

LME

( ᾣ/ )
6,731.00 4,914.02 -26.99% -2 0 4 12 10 1 7,221.77 6,963.05 5,197.64 6,720.04

LME

( ᾣ/ )
2,474.59 1,565.83 -36.72% -10 0 7 14 10 1 2,681.16 2,557.31 1,680.96 2,054.40

COMEX

( ᾣ/ )
807.94 948.15 17.35% -8 -4 3 11 27 1 693.33 807.41 934.90 1,077.49

CME

( ⅎ/ )
60.32 59.51 -1.34% -8 -2 5 18 28 2 67.77 58.70 60.51 68.90

CBOT

( ⅎ/ )
890.12 641.12 -27.97% -3 -7 3 10 0 2 621.90 798.49 552.75 507.15

CBOT

( ⅎ/ )
1,131.12 1,166.02 3.09% -8 0 7 12 6 3 852.28 1,065.44 926.45 971.64

CBOT

( ⅎ/ )
419.46 438.44 4.52% -10 -5 6 14 20 3 374.81 381.47 336.81 363.99

ᾣ 76.31 80.23 5.14% -14 -1 14 4 30 5 81.05 75.60 79.62 78.55

ᾣᾱָ 7.38 6.83 -7.41% -30 0 1 17 1 32 7.62 7.42 6.83 6.83

ᾣᾱ ᾣ 1.46 1.40 -4.42% -1 -14 7 11 5 12 1.37 1.47 1.41 1.42

ҏ 5,064.53 2,772.07 -45.27% -2 -16 0 9 6 13 4,134.46 5,234.70 3,194.96 3,052.32

27,841.78 18,064.79 -35.12% -2 -9 1 15 6 11 22,783.48 28,134.85 18,824.20 20,938.57

500 1,467.10 919.37 -37.33% -2 -9 0 15 7 13 1,478.40 1,463.39 933.36 1,085.20

ᾫ 2,643.53 1,799.46 -31.93% -2 -9 0 15 10 14 2,574.21 2,662.80 1,868.85 2,185.48

VIX ꜠ 23.10 29.57 28.02% -18 -8 11 5 1 10 17.30 25.58 26.17 23.05

ẃ (%)
4.10 3.72 -9.17% -6 -1 6 12 2 4 4.67 4.15 3.56 3.55

Aaa ẃ║

(%)
5.49 5.61 2.07% -4 -9 3 10 8 3 5.54 5.44 5.41 5.20

Baa ẃ║

(%)
6.65 7.50 12.78% -6 -13 11 1 0 4 6.45 6.40 7.09 6.36

 ֥

ẃ║
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ᴑᵫָ ᶕ Ҳ ᴑᵫῪ ᴑᵫ ᴑᵫ ᴑɼ 

῎ Ї ῎ Ḧ ⌐ɼ ῎ Ԑᾨӫ Їᴑᵫ үָҒ

ᴑᵫװ ɻ ┼ɻ Ὴ ⅎῪ ЇҒ ῴ ⅎ ᴑᵫῚָלЇ װ
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